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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

 
Approval of the First Amendment to Myovant 2020 Inducement Plan
 

On March 22, 2022, the Compensation Committee of Myovant’s board of directors adopted the first amendment to the Myovant Sciences Ltd.
2020 Inducement Plan (the “First Amendment”), which, subject to the adjustment provisions thereof, increased the authorized shares of Myovant’s
common shares for issuance from 1,000,000 to 2,000,000 under the 2020 Inducement Plan. All of the other terms of the 2020 Inducement Plan remained
the same. The 2020 Inducement Plan provides for the grant of RSUs and non-qualified stock options, and contains terms and conditions intended to comply
with the inducement award exception under the NYSE rules. In accordance with the Listed Company Manual Rule 303A.08 of the NYSE, awards under
the 2020 Inducement Plan may only be made to individuals not previously employees of Myovant, or being rehired following a bona fide period of
interruption of employment, as an inducement material to such individuals’ entering into employment with Myovant. An award is a right to receive
Myovant’s common shares pursuant to the 2020 Inducement Plan pursuant to an RSU award or a non-qualified stock option award.
 

This summary of the First Amendment is qualified by reference to the full text of the First Amendment, which is attached to this report as Exhibit
10.1 and is incorporated herein by reference as though it were fully set forth herein.
 
Item 9.01 Financial Statements and Exhibits.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

  Myovant Sciences Ltd.
   
Date: March 25, 2022 By: /s/ Matthew Lang
  Name: Matthew Lang
  Title: General Counsel and Corporate Secretary



Exhibit 10.1

FIRST AMENDMENT TO
MYOVANT SCIENCES LTD.
2020 INDUCEMENT PLAN

 
This First Amendment amends the 2020 Inducement Plan (the “Plan”) of Myovant Sciences Ltd. (the “Company”).  Unless otherwise specifically

defined herein, each capitalized term used herein shall have the meaning afforded such term under the Plan.
 

W I T N E S S E T H:

WHEREAS, at the meeting on March 22, 2022, the Compensation Committee of the Board of Directors of the Company determined it to be in the
best interests of the Company to amend the Plan to increase the number of shares of stock authorized for issuance thereunder to 2,000,000 shares of stock,
pursuant to its authority under Section 2(b)(vi) of the Plan:
 

NOW, THEREFORE, be it resolved that the Plan is hereby amended as follows:
 
 1. Share Reserve.  Section 3(a)(i) of the Plan shall be amended as follows:

 a. The number set forth in Section 3(a)(i) (viz., 1,000,000) is hereby deleted and replaced with the number 2,000,000.

 2. Date of Amendment.  To record the adoption of this Amendment to the Plan by the Compensation Committee as of March 22, 2022, the
Company has caused its authorized officer to execute the same.

 MYOVANT SCIENCES LTD.
  
 By: /s/ David Marek
 Name: David Marek
 Its: Principal Executive Officer


